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Group Chief Executive Officer Kuwait Finance House

Date: 11  April 2023 2023 J—up ol 1T gyl
Ref:  10/10/220/2023 2023/220/10/10  :3,Lay!
To: Chief Executive Officer przll G| s o1 /s
Boursa Kuwait CueSdl Ao ygs
Peace, Mercy and Blessings of Allah be upon you, g il damyg @Sle Al
Subject: Response to News Skl e Cadaill g g gl
Inflation in Turkey LSy 3 pisaidl
In reference to the above, and in interest of Kuwait Finance House Al e el GusSI bgedl iy (0 Loy odel soaoll JI 5Ll

“KFH” at adhering to Article (4-4-1) ‘Response to News” of Chapter oe zm;’l) b“)'” 0l oy LYl " Jelasll Aolsdl (1-4-4) 35Ul
4 ‘Disclosure of Material Information’ of CMA Executive Bylaws Al oo (lilly 7 Lad¥l) L alall LS s (Anpayal cleslal
comment on the circulated news about “the Gulf Banks s ol dlglull 5Ll e Ldady (JU Blgaol 2] Gydpasa
losses from inflation in Turkey”: ke Loy i vy LS 3 el e Auzmadidf gl

Book 10 (Disclosure and Transparency), KFH would like to

® The International Accounting Standard (IAS) 29 ald alabaidy olay 29 o8 Jdoodl dwlell Hlaas @edas o3 @
Hyperinflation has been applied from Q 2/ 2022 as Turkey \_55):. bduaid ')-‘4-' 2022 i EJ'" o bt_._..;! tajj.“ M!

has been classified as Hyperinflation country. piye a3 il3 Wgo Lalaels
® The 2022 KFH Group Consolidated FSs have shown the Gedas 1 iyl 08 2022 alall clind daezll AUl cbladl o @
impact of applying the aforementioned standard. Al 5L sleal
® Giving the above, KFH-Turkey continued to achieve good Ll CL,)i Gz § LSy - el poia! udd (puds Lo ,Las¥l (RES I )
net profits and contribute to the profits of KFH Group at . . . T .
e &l giud | o s dcgoazme 7Lyl § dcaludly S
the same level due to the prudential policies adhered to by Pl S & o i &t 95088
KFH Group. i de gamma L cuaill] (M1 Ado gt oiluoliwd!
Best Regards, plAs¥ @l Jguds Igladsg

Abdulwahab Issa Al-Rushood __‘Z::Eb_ 39yl (guds slagll e

Acting Group Chief Executive Officer Sl A gazmald (giaiill (s )1
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